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[English Translation of the Auditors’ Report Originally Issued in the Japanese Language]

Independent Auditors’ Report

	 May 13, 2009

The Board of Directors

Panasonic Corporation 

		  KPMG AZSA & Co.

		  Masahiro Mekada (Seal) 

Designated and Engagement Partner 

Certified Public Accountant

		  Koichi Kohori (Seal) 

Designated and Engagement Partner 

Certified Public Accountant

		  Tsuyoshi Takeuchi (Seal) 

Designated and Engagement Partner 

Certified Public Accountant

We have audited the consolidated statutory report, comprising the consolidated balance sheet, the consolidated 

statement of operations, the consolidated statement of stockholders’ equity and the related notes of Panasonic Corpora-

tion as of March 31, 2009 and for the year from April 1, 2008 to March 31, 2009 in accordance with Article 444 (4) of 

the Company Law of Japan. The consolidated statutory report is the responsibility of the Company’s management. Our 

responsibility is to express an opinion on the consolidated statutory report based on our audit as independent auditors. 

We conducted our audit in accordance with auditing standards generally accepted in Japan. Those auditing stan-

dards require us to obtain reasonable assurance about whether the consolidated statutory report is free of material 

misstatement. An audit is performed on a test basis, and includes assessing the accounting principles used, the method 

of their application and estimates made by management, as well as evaluating the overall presentation of the consolidated 

statutory report. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the consolidated statutory report referred to above presents fairly, in all material respects, the financial 

position and the results of operations of Panasonic Corporation and its consolidated subsidiaries for the period, for which 

the consolidated statutory report was prepared, in conformity with accounting principles generally accepted in the United 

States of America (Refer to Note 3. (1), Basis of presentation of consolidated financial statements) under Article 120 (1) 

of the Corporate Accounting Regulations.

Our firm and engagement partners have no interest in the Company which should be disclosed pursuant to the provi-

sions of the Certified Public Accountants Law of Japan.

Copy of Report of Accounting Auditors Concerning  
Consolidated Financial Statements 
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Independent Auditors’ Report

	 May 13, 2009

The Board of Directors

Panasonic Corporation 

		  KPMG AZSA & Co.

		  Masahiro Mekada (Seal) 

Designated and Engagement Partner 

Certified Public Accountant

		  Koichi Kohori (Seal) 

Designated and Engagement Partner 

Certified Public Accountant

		  Tsuyoshi Takeuchi (Seal) 

Designated and Engagement Partner 

Certified Public Accountant

We have audited the statutory report, comprising the balance sheet, the statement of operations, the statement of 

changes in shareholders’ equity and the related notes, and its supporting schedules of Panasonic Corporation as of March 

31, 2009 and for the 102nd business year from April 1, 2008 to March 31, 2009 in accordance with Article 436 (2) q of 

the Company Law of Japan. The statutory report and supporting schedules are the responsibility of the Company’s 

management. Our responsibility is to express an opinion on the statutory report and supporting schedules based on our 

audit as independent auditors. 

We conducted our audit in accordance with auditing standards generally accepted in Japan. Those auditing stan

dards require us to obtain reasonable assurance about whether the statutory report and supporting schedules are free of 

material misstatement. An audit is performed on a test basis, and includes assessing the accounting principles used, the 

method of their application and estimates made by management, as well as evaluating the overall presentation of the 

statutory report and supporting schedules. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the statutory report and supporting schedules referred to above present fairly, in all material respects, 

the financial position and the results of operations of Panasonic Corporation for the period, for which the statutory 

report and supporting schedules were prepared, in conformity with accounting principles generally accepted in 

Japan.

Our firm and engagement partners have no interest in the Company which should be disclosed pursuant to the 

provisions of the Certified Public Accountants Law of Japan.

Copy of Report of Accounting Auditors
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Copy of Report of the Board of Corporate Auditors

Audit Report

The Board of Corporate Auditors, having received a report from each corporate auditor on the method and results of his audit on the performance 
of duties of directors during the 102nd fiscal period from April 1, 2008 to March 31, 2009, and, as a result of discussion, does hereby report the 
results of audit as follows:

1.	 Method and details of audit conducted by corporate auditors and the Board of Corporate Auditors
	   In addition to formulating audit policy and audit schedules and receiving reports concerning the status and results of audits conducted by 

each corporate auditor, the Board of Corporate Auditors receives reports from directors and the accounting auditors regarding the performance 
of their duties and seeks explanations when deemed necessary. 

	   Furthermore, each corporate auditor, in accordance with audit standards, policy and schedules formulated by the Board of Corporate Auditors, 
seeks to facilitate mutual understanding with directors, the Internal Auditing Department and other employees, gathers information and works to 
improve the environment for conducting audits. Accordingly, the corporate auditors conducted the following audit:
(1)	 In addition to attending meetings of the Board of Directors and other important meetings, the corporate auditors received reports from 

directors, the Internal Auditing Department and other employees regarding the performance of their duties, and when deemed necessary, 
sought explanations, perused important documents including those subject to executive approval, and conducted examinations of conditions 
of business and assets at the head office and other major business offices. 

(2)	 The corporate auditors monitored and examined a resolution of the Board of Directors passed in accordance with the requirements of Article 
100, Paragraphs 1 and 3 of the Law for Maintenance of Relevant Laws Relating to the Enforcement of the Company Law of Japan stipulating 
a system that ensures the performance of the duties of directors are in accordance with relevant laws and regulations and the Company’s 
Articles of Incorporation, and that other affairs of the Company are conducted in an appropriate manner, and monitored the status of the 
Company’s internal control system implemented in accordance with said resolution.

(3)	 The corporate auditors, based on the status of discussion within the Board of Directors and other bodies, conducted examinations of basic policy 
presented in the Company’s business report stipulated by Article 118, Paragraph 3.a of the Law for Maintenance of Relevant Laws Relating to 
the Enforcement of the Company Law of Japan, as well as of each measure required by Article 118, Paragraph 3.b of said law.

(4)	 With respect to subsidiaries, through meetings and hearings comprising corporate auditors of the Company and its subsidiaries, the corporate 
auditors sought to facilitate mutual understanding and exchange of information with the directors and corporate auditors of subsidiaries, 
and when deemed necessary, received reports concerning the business of subsidiaries, visited their head offices and other major business 
offices, and conducted inquiries. 

(5)	 The corporate auditors have monitored and examined the independence of the accounting auditors and the appropriateness of audits 
conducted, received reports from the accounting auditors concerning the performance of their duties, and when deemed necessary, sought 
their opinions.

(6)	 The corporate auditors received notice from the accounting auditors that the system to ensure the appropriateness of duties performed by 
accounting auditors (as stipulated by Article 131 of the Accounting Regulations of Japan) is in accordance with standards prescribed by laws 
and regulations and standards related to quality management for accounting audits, and when deemed necessary, sought their opinions. 

Based on the above methods, the corporate auditors conducted examinations of the Company’s business report related to the fiscal period 
under review, supporting documents and parent-alone financial statements (balance sheet, statements of income, statement of changes in share-
holders’ equity, and notes on the basis of presentation of parent-alone financial statements), and other supporting documents and consolidated 
financial statements (consolidated balance sheet, consolidated statements of income, consolidated statement of stockholders’ equity, and notes 
on the basis of presentation of consolidated financial statements).

2.	 Results of Audit
	 (1) Results of audit of the business report, etc.
	  In the opinion of the Board of Corporate Auditors:
		  ( i ) 	 The contents of the business report and its supporting documents present fairly the position of the Company pursuant to laws and 

regulations and the Articles of Incorporation.
		  ( i i ) 	 With regard to the performance of duties of directors, no unfair conduct, nor any material breach of laws, regulations or the Company’s 

Articles of Incorporation has been found.
		  (iii)	 The details of resolutions approved by the Board of Directors concerning the internal control system are proper and fair; in addition, 

with regard to the performance of duties of directors with respect to the internal control system, nothing has been found that would 
necessitate comment.

		  (iv)	 With regard to basic policy related to the individuals responsible for determining financial and business policies presented in the 
Company’s business report, nothing has been found that would necessitate comment. 

	 (2) Results of audit of the parent-alone financial statements, supporting documents and consolidated financial statements
	    The method of audit employed by the accounting auditors KPMG AZSA & Co. and the results thereof are proper and fair.

May 14, 2009
 Board of Corporate Auditors

 Kenichi Hamada Masahiro Seyama 
 Senior Corporate Auditor Senior Corporate Auditor

 Yasuo Yoshino Ikuo Hata 
 Corporate Auditor Corporate Auditor

 Hiroyuki Takahashi 
 Corporate Auditor


